<

_|_I
Bl
ol r
o #r B
.__An._nr.ﬂl Bl
ol =
_uzm_va
o~
> o
ot N
T =0
I_
g W
[
o
= ol
Szl
Z g
M <
1] T
e
= =
10 ol
OF Y
-« ol gk 7 o
_u..—l_.".ﬂr._m o= mmm.u.r.
_nu_,_/,.A,a_wp_M_ Eum.u_uﬁ
l ol B0 X OF iy X o
H__._. i s HEK oo W
T ooz
E_ i ol gy K
I+ B
— %Hﬂ .__AlH.__l_.m_.o
< TAI-|I.|
o m_PDzI
T HMNE
™ o M K
l
e
= N Rl o
KRl ot dor
| & B0 Al K
m o ROH =
. & gl — B0 KR
] S BB X _ B B
1] R = B oar =~ = 8« =g =
— — - — gl Bl o T K Ui K
Y Q .ﬁ/rm.._m_/x| Qv H\am ol Rl mE
N 41—, EHI =T = = - & 50 = -
- NE < wudt ShEh: $3e :
E] - ool O R m..o T 2 oH m_m — mw_ﬁ._v Bl R W
= - - o K xaw_ﬂ__. B on oM RU ~ Ho.._A|_|_._u |
TR < m Bl OF oy = U A X Rl RO T ]
=l | £ F ol T I g > kg oz UF e Mz 7 iy
] B ITREC oo o o T I o ®O oS 20 ED_MMH L
N— x JsmIE?c o uuokyg FE S ok oy g
Y 5 s _shwmoazc WEIYGE W ogud sz o =
ol —_— = == 1 = = 3 T o — InrﬂA —_ =
N H: N mmu_l “_“__nuﬁmx__lmx_uvm__.l:_w o = o M F o gl _._yoxo.Arﬂ m_._.‘.Alm m.kum._m_._._ m_u_w.A_
— a - = ®ME T R
_ mo OP, ..HM T m B .._.__“._ - IF I+ I+ oF w_v. Wﬂ_anﬁz_.zox
N ™ & uﬁmhm_m_ﬁoem ol = 8w v 0w
y A_._l S F N ™m0 = =
™




HE ol

&5t

Il
o= HERQI
2ol 2

=2

L M7|2oM 22 &
EX 1t 4|
2027 CHH| Tt

Rr

]

0.

X2

CERT
[l

~

(=]

'o;
AN=Z Lt

St
=07t
!

0|

of

2027
Xt

1

p

<)

a4

5
VOL.25




A4

1 L BEe ofs Hepelst
MF7|EH [ HAIZ | MMI, HEE e 2
2 offs2 R%ig 2Lt

HAE MH [ ol oh

3 HHZ U2 EE

Mbl 2 71011M 2|4

rot
N
Tt
3o
o2t
nE
H
1a]
m
0
o
e
|.|-|

4 L 7| R0lM 2E &7

AR 7IME HELZ U= A

5 Of CHete| S8t #=H| T=t
E} CHS CHE| Ko | ZH| T2f

1. K@ HYS eIt 158 B0l L o BT Qe E el »Ei7L T2

o

2. 250 M LY H2| M2t o] cheto] &= sMiS HSLICH L MY ST 0= &

3. 35 7|E2 RYER oM 95|= EE0| EAIPLICE NSRE ©E MX| g4ELICH

=
4. 4% AEOE LY ‘47|20M EES &SLICH 07[7} 0] Mo 2ELICE
5. 550l o] Clistatel xjojet FH| H2HS eiELICh

rek
1o
e
g



PART 1

H

x|
(=]

O] 0= HEHQIX|FE

- GiEHOI17
L L
MFo[EHEHE, HAIZ HE,
YO| 2AT3| LHE Al LI X
T AEH 2 HE

0
rir
r
og

MMI= Z2 "HE"0[2t= 2E MAX|at

SIS

=

MHA

H

gLt



M| LRI LIE

—

[

ER

o

=
O

oln
ot

o] chsto

tO] 712 LHgS 11 O Xt2|of| M E5LICE Of Ho| 35et 4

.
Ha

L M2 S 27 ZHIK LIC H

7|

=
T

ofl giS

k

=

kel

ol th

2X] tELICE =00 7k AlZol2t

HAZ

| ol 2t CHELICE.

o
KE

ofl gtS

k

=

el

of cH

LT}

AN
=

of A Eo|

3

o
2

). 2|

x
=

il

CHE ML

Ofe] Y2 A= =M L0tch e A abHof ZRfLichTE oY

MMI

w
10
p+1l
10
R
]

B0 SM= FEHELICH

o

ol
100
&
o
K

RO
=1

o
0
Rl
&l

oF
ol

r1

30
R

R

=

HXE7L H|

e

A3 — %]

(o)
[

ZEQ0f

7
710l M= 47|18 7|

=
o

=

T

<
Bl

ol
1l



q

B2 ALK AELICH

[

2% 35%; 154 MF 100%(4HH==), 2EA 1A 70%+HE

30%
AMEBH| 245 (715 71t

122

o =t==
27 361Y; 1¢H4 MF 100%(4tH4), 2T 1544 70%

Al

=

+HH 30%

12&

MEBH| 25 (715 71

4
i

HIA|

ST 47| o

HAIZ

2-1

ol

1S:

x

nl

Ho

=22
TT=

2°210| HIZ A

9
[l

|

o

MZ 100%(4bH2), 25t 160 70%8H B 30% 2

sookmyung-final: 2 E||o{QIx}
MERBILICE / sookmyung-final: B+
HIEtOZ 122 L2l JHEHES AAILCh

27 3619, 151

MZ 100%(4H1<), 25t 1244 70%2H B 30%2
Qlo| MIEMZE

2

o
Lct.

3

=

s

=
™

Ll EI_'"

X7|
st
=

O.

L_lEI_H

MEBILICE. / sookmyung-final: B+
Ll u

HIEIOZ 122 Lo JHEHES HAl

sookmyung-final:
o= It

b

5
=
St
=1

M 23 of
=

1

[FPNY

.
— O

"I XHHIE 2t

St m

MELCHER

<o
afl

13

of2{gt

=S
[

Oll A
Q|R7|Erte & 2 A7t

]

Kl
Bl

ml

Ko

)

TA|

3

ot 4x/2lLCt, (

=

=

13 (A1) 2t

x
()

t

3|
2!

|

=3
=

LIC. m2pAd x|

SH
=

7|E FSeo= Feldl EMla.”
I EREEE

.
o

=

=

HE2
S0 7|l =|0f

e

43

i §
[

Kil

0] 0| %04

7t0|=S RiA|ofl=

St=
=S

& Xtz H| 00| wr=H

-0
[

=
T

efELIcL”

| 34 eI =717+ OFELICE).

=

4
Bl

-

ol
1l



(o}
[

=

3t
Al & S217t 2

.
o

o
=

|

to[sl — Mul =7|
ofl x|

.
[=]
=

@S2I

Bl

} 2025

=

ne?

b

=

FOIZ o= SiFAIHELICE HX

A E|QILIR? Hojg=stat
=l

A TI=|ofoF
ot

o
o

#
t
S

III_1I_
St
.I

tatof| X|
ot
o

FX|

=

el

=l

ok
LS

HA =HEH2 of

.
O

4

)
=
il

b

S FMR  JIAMARIZSE 2025

U=, OHHEE 3
0|R=? Hkle|metnt 2024

712? dojdestt
LtRX]

et
LIt ZIESHAIX] OFA[ D

oj2y
2024

Of AZz2H ZHIF 7|XH7t |12 A2 o] &ff of

t

AA
=

3

o
=]
of

[

[

=
|
El
St
=
=13

=
E

} 2024
P2 o3, off o2

nal'ﬁ
St
2l

2tel=oflM

3

Ol

52024
= AAB=XI

1ol MM ZAF
]

stLtR? niciof

I
of

=1

Nedl...
Foil X[&l
7|8 7oA YollFMle  mxielmstat 2024
AlEto]| OtAElO|2t D X
Azt

HAIE A7 17 2

t 2025
SFEAR
2t
H7t A

ore| =H| =
g

ul Ojc|of

l.
aks
OI- ]

=
=
=]
[ |
=

3

=1

| 2024
HEAML oiciof

o

=]
0|
3

-~
[¢]

=%
=

ot
oF

ko]
7t¥ 0, REEO HRER2 7|XIHIR. 47| ol 2 ojA0|T|oe] et

0lR. MEI|ZHE BL| 2L 7|X}
2120| 9l=r), 0] of

St
ot

o
T

|2} HC

—

=
H

7tR? 2023

AN

|

ol

2

71

o

o 7t A=
5

=
=)

|
5

o
=

710l M X2 EHetE Agst

=

o
SO o=l Ho|Lt

o
=

|

o
[l

|

oLt 3= Al
st
ZEXIA

X
3 OfE TP} &1 AlLte?

5 HFSHULITI? SHAXIY

5 (H™ QA
Y ARSI E R=UPN
4 =HE2

7 KRAO| 7HEl =

4
6 Al

g ol 220 Zo| MAMEHE HIHE SR

Hot=22 MOLEJASLII? 2023

Xl
Ah

.I

L
[

He. of

L
AN

SH

b

[e)

o HEZ ZH[SIEHA 20| CHal

-

ofll

.
[<}
—

7t oA SEFOIE £

S

PO Lot QU= JHZH| Q|

Of&Het

Mo = AUt o8

EEE

s 27t ZE LHE 2023

=

=1
=

2n?

<
Bl

ol
1l

10



o =t==

7|5

SO &

.A.___
jol

E

nl
7Hd-of5H

)

=

=0, 221o| ¢H LiEo| chst
St

HAd

9|
Lig?

Uy =]

AlSH

[y I = |
Z=0l ZHH QoA0|M AlZtEl= 2 oFel7te? J2H

) 2 FAeIvta?

gel

2l

£ QLtg?

1|
=

37kxl 29)(

3

o
&
A0 siAo|Lt 0| 7|TYE ("~ 2 o

3

[}
o
=

SO0| 7|4
2F

st
=
4
ol

=

feyetd {at=} Azt {F=HI}et 2
HOIM Al

2| A

=13
=

A 2 H
z
THEHS=
HF A

m

HH| 2t

20a?

o3
<F

80
xn

st
=

a

Cf XpAlS|

Kio

x|

od
™
o+

{7hE}ol

X 28l FH + ALR?

LIR?

| =

—

=
=]

H

A o|go| £

2|

=

& A7t 71

{7Hid}ol {SEx}0l of
q

o

=

A=

il
il

=of

=3

AN 2ol 7| E

AR 23t i)
e

7Hid-olsH

ALtR?

"
<
K-
{0
B0
X

A

ol CHoH

31
70

t

=)
=

<n

2laj}

<
Bl

ol
1l

16



SO 47|R B I0|1ES

SHOXICH e 20278HA T Z A CHH| He

—

SR (HEH) VY - 2T EQO{RATHH Y| MI[R-HEMF 7|8 2ol HE R SX CHH| Helo]
o &
[ o

USLICH CHE G20 HEO|LH HE O|HA| MH2 o] Mo| il 2F M HYSLIC.

S B X201 SAOlE RS THs3 et 22l LIS RILICt 20273 2 AR
thet B4 XS 71FOR Holghct.

ro
HO

9

4

bl

M sTot 27| Xt& (1841, 27,39271) CHH|. Xto|7F 2 &=t 67H.

O T

23
- OHEE SARME "HELR Wit XA S =elsts HER OFX| §SLICH e ALILE & &4 ui}

EM|7HofL|2t 1| 7150l Xl O 71, Feks| dEcheEHE 2| MR AS X4 el Lt

St
of

HE HX}: otSHHSSR 4/5 = 80.0%, TAE2 BT &S 8/11 =72.7%, 2t €S 8/17
47.1%.

m XA 20| 2HH3| i&LICE o] thEt 0.0% vs TH| 2.3% (X10] -2.3%p)

- MALKHAIZY 04 /3182 = 0.0%. T =&ot 27| Xtz 6262 / 27,392 = 2.3%.

rg
2]
nn

. A 7|9 E 2RIUIME T /T 27| Xtz “HAIZ"2,6562| 7t Z|TilH| %H 2012 0
S| LTt T MR Z|E TR “IHE " “oiH"0| =tQIELTY.
- A &5 "EEO X 2 Q0] WE HECE HE MF IES &21"(2026 MAHSHEILH Y.

m QM1 Xt7|ofsH Z 20| EFLICE: ZEH|-21M 1.9% vs HH| 5.6% (XI0] -3.7%p), X7[0[8H- % 0.9% vs
M| 3.5% (0] -2.6%p)

e

Al ZSH-21M 6/318 = 1.9%, Xt7[0[sH-MHZE 3/318 = 0.9%.
- 3 7 |ECRE ZEHHE 4.7% vs TH| 10.1% (XI0] -5.4%p), A 35.8% vs FA|
28.3% (k0| +7.5%p).
- PR 2 Y B WSR2 T2 "o assE S EE"200E0|H SSHHE2 MY
S

HWor=oll ELICE SSHAY2 12 MFROIMEE 2008 (HHY 7|1F) HrSELIT.

m HEFPAIZIO| H 2T 27| A7 BEU(102)001M Blofct 122 L0k 122 2l HIE M B 2T XE 1.7%

= - [= R

(167/9,643)

- M Eot 27| Xt A[H HEYAIZE2 102 4,0202((41.7%), 29 158 1,5552|(16.1%)LCt. 12
22 167212 1.7%0 B3t 8| At0l 41 2027 40| Hefs] "12:2 LheCt.

- 57 2ol A¥I2 152(1071)0|0, 37| YR “A|ZH 1220| K|t Cf B0| A8 2 7H5H0| 27Tt #15
£ 3 Z20| 22|21 HHOIZ"0| WEBLICL 5 ZA] 122HCH ARIZ} Z0fX £ YALICL

m DR ULTF 0 e QlL|C): o] Cist 5.3% vs HA| 4.5% (X10] +0.8%p)
3

182 = 5.3%. ™ =&et 27| Xtz Yz 4.5%.

26

rek
Ao

bl
e

B



